
 

 

                     2nd  Feb , 2011       

  
 Morning Wealth 

Friday 06th December, 2019 

Nifty spot closed 0.21% lower at 12018. Nifty opened gap up and reversed 
sharply to lower levels and closing the near days low. Index reversed taking 
support near its short term moving average. Going ahead till index hold above 
11960 it can continue its upmove towards 12080-12150, while support past 
11960 comes at 11900-11850. 

 

Deepak Nitrite plans capex of ₹200 crore in next nine months 
Betting big on growth opportunities emanating from the US-China trade ten-
sions, chemicals major Deepak Nitrite Ltd has lined up fresh investments for 
additional products.The company plans to invest approx ₹200 crore in the next 
three-nine months for setting up a facility to a solvent - isopropyl alcohol (IPA) 
at its existing complex at Dahej in south Gujarat."In the coming months we are 
seeing more opportunities opening up in the downstream segments. By Febru-
ary or March, we will come up with one more downstream product, one more 
solvent - IPA. Also, we are coming up with a power plant. The investment for 
the two projects will be about couple of hundred crores and these will be com-
missioned in the next nine months," said Deepak Mehta, chairman, Deepak 
Nitrite on the sidelines of the FICCI Gujarat State Council's annual day pro-
gramme here on Thursday. Referring to the opportunities emerging from the 
existing trade tensions between the two largest economies, Mehta stated that 
the situation is favourable not just for the company but for India as well. "We are 
finding more and more US and European companies that are looking forward to 
make India as a large outsourcing base. I am quite bullish for the chemical in-
dustry. The way infrastructure is growing in India, the demand for Phenol-
aceton will only continue to grow in India," said Mehta.India is currently depend-
ent on imports to meet its phenol requirements with about 2-2.5 lakh tonnes of 
annual imports. (Source: Businessline) 
 
Allcargo buys controlling stake in Gati 
Allcargo Logistics Ltd has ventured into the express logistics space by acquiring 
a controlling stake in Gati Ltd for Rs 416 crores, the company said after the 
board approved the deal.As part of the deal, Allcargo will buy up to 1,03,85,332 
equity shares at ₹75 per share from some of the existing members of the Pro-
moter and Promoter Group of Gati – Mahendra Kumar Agarwal, Mahendra In-
vestment Advisors Pvt Ltd and TCI Finance Ltd (TCI), and Gati. This includes 
9,67,000 equity shares of Gati, which pursuant to the order of the High Court at 
Kolkata are to be restored to TCI and which would form a part of the Share Pur-
chase Agreement (SPA), if restored prior to the completion date of 
SPA.Allcargo will also subscribe to a preferential issue of 1,33,33,340 equity 
shares of Gati at ₹75 per share, subject to the approval of the shareholders of 
Gati.If the open offer is fully subscribed, Allcargo will end up with a 44.6% stake 
in Gati.(Source: Businessline) 
 
BSNL credits October salary today 
State-owned Bharat Sanchar Nigam Ltd (BSNL) has credited October salary on 
Thursday, while that of November would be delayed further.The funds for the 
salary payment are from certain internal accruals and some payment that has 
come from the Department of Telecommunications (DoT), sources 
said.Employees of BSNL also confirmed that the salaries were credited into 
their bank accounts. As per the company’s policy, salaries are credited on the 
last working day of every month.This was the fifth time that BSNL missed the 
salary date. The public sector unit had paid the August salary after an 18-day 
lag, while July wages were credited on August 5, and February salary was paid 
later in March. The company had credited September salary on October 23, 
after a delay of 23 days.“The delay in salary payment is expected to continue till 
January or February as BSNL’s priority now is to complete the payment – statu-
tory payments, life insurance and pension among others of staff who have 
opted for Voluntary Retirement Scheme - by January 31, 2020,” a source 
said.On Wednesday, BSNL employees conducted protest demonstration 
throughout the country demanding payment of October and November salary 
and no discrimination in salary payment to ITS officers on deputation. (Source: 
Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4893.4  4240.1  653.4  
DII 2846.3  3256.8  (410.5) 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 12018.4 -24.8 -0.2 

Nifty Future (Dec) 12044.0 -45.8 -0.4 

Nifty Future (Jan) 12090.0 -44.2 -0.4 

Bank Nifty 31713.0 -266.4 -0.8 

Nifty 100 12126.5 -34.4 -0.3 

Nifty 500 9757.6 -24.5 -0.3 

Nifty Midcap 16980.4 -30.3 -0.2 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 40779.6 -70.7 -0.2 
BSE-100 12082.7 -32.8 -0.3 

BSE-200 5019.3 -14.9 -0.3 

BSE-500 4392.4 -12.0 -0.3 

Mid Cap 14855.0 -48.3 -0.3 

Small Cap 13455.2 2.4 0.0 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  36147.3 -275.8 -0.8 

CAPITAL GOODS 17045.2 107.9 0.6 

REALTY 2198.5 4.4 0.2 
POWER 1886.8 -11.8 -0.6 
OIL & GAS 14791.2 -159.4 -1.1 
METAL 9469.1 -232.3 -2.4 
CD 25252.8 173.3 0.7 
AUTO 17810.2 -114.7 -0.6 
TECK 7594.9 49.3 0.7 
IT 15195.2 155.5 1.0 
FMCG 11668.0 34.3 0.3 
HEALTHCARE 13472.3 -88.7 -0.7 
VIX 14.3 1.0 7.4 
     
Exchange Advance Decline Unchg 

BSE 1118 1367 189 

NSE 790 1031 124 
     

Volume Rs (in cr) % Chg 
NSE Cash 34089 -10.7 

NSE F&O 3097947 71.2 
   

BSE Cash 2075 -19.2 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 12080 12150 12200 
Support 11960 11900 11850 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

ZEEL 300  18.7 6.7 

TCS 2121  42.8 2.1 

ITC 247  3.8 1.6 

LT 1302  17.1 1.3 

BRITANNIA 3083  33.7 1.1 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

JSW STEEL  251  -8.4 -3.2 

COAL INDIA 196  -6.3 -3.1 

BHARTI AIIRTEL 447  -14.1 -3.1 

TATA STEEL 400  -9.5 -2.3 

INDUSIND BANK  1510  -34.6 -2.2 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 3117.4 4.7 0.1 
DOW 27677.8 28.0 0.1 

NASDAQ 8570.7 4.0 0.0 

FTSE 7137.9 -50.7 -0.7 

DAX 13054.8 -85.8 -0.7 

CAC 5801.6 1.9 0.0 

NIKKEI 23338.5 38.4 0.2 

Hangseng 26422.0 205.0 0.8 

Straits Times 3176.7 2.5 0.1 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 62.4 0.1 0.1 
ICICI Bank 14.8 0.0 0.0 
Infosys 9.9 0.0 0.3 
Tata Motors 11.6 -0.3 -2.3 
Wipro 3.7 0.0 0.0 

Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Major Bulk Deal 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 38085.0 -9.0 0.0 
Silver Rs 44610.0 180.0 0.4 
Crude (Brent)  $ 63.2 -0.2 -0.2 

Crude Oil (WTI) $ 58.3 -0.1 -0.2 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.4 0.0 0.0 

USD/INR 71.2 0.0 0.0 
EURO/INR 79.1 0.0 0.1 
USD/YEN 108.7 -0.1 -0.1 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No Major Bulk Deal 

Mines auction: Coal Ministry estimates ₹17,136- crore bonanza for States-
The Coal Ministry has projected an estimated income of ₹17,136 crore to the 
State governments from the recently concluded auction of five mines.A Coal 
Ministry statement also said that the allocation of bid out mines has been ap-
proved.In this round, Birla Corporation Ltd has won two mines in Madhya 
Pradesh, Prakash Industries Ltd has won one mine in Chhattisgarh, Powerplus 
Traders Private Ltd has bagged one block in West Bengal and Vedanta Ltd has 
won a block in Odisha. Over the 30-year life cycle of the mine lease, the Bikram 
coal mine in Madhya Pradesh will earn the State ₹166.32 crore while the Bra-
hampuri mine will fetch the State exchequer ₹168.48 crore.Chhattisgarh will get 
₹3,300 crore from the Bhaskarpara coal mine while West Bengal will get ₹444 
crore from Jagannathpur B.The Jamkhani block in Odisha will earn the State 
exchequer much higher than all other mines combined with an estimated reve-
nue of ₹13,057.20 crore.These estimates are excluding royalties, levies, and 
applicable taxes.“The significant feature of the allocations is that for the first 
time, the successful bidders shall have the flexibility to sell 25 per cent coal 
produced in the open market. (Source: Businessline) 

WTO Appellate Body will soon become dysfunctional                                
The US has finally spiked the World Trade Organization’s Appellate Body, the 
highest adjudicating body for resolving global trade disputes. It shall remain 
dysfunctional after December 10, when it will be reduced to one member, said 
trade envoys.As a parting shot, the US on Tuesday blocked an initiative under 
Rule 15 of the Working Procedures for Appellate Review for adjudicating pend-
ing 14 appeals with the retiring members who had already conducted proceed-
ings. The chair for the WTO’s Dispute Settlement Body (DSB) Ambassador 
David Walker has pursued the initiative under Rule 15 by consulting with India, 
the US, China, the European Union, Japan and Canada to ensure that the Ap-
pellate Body completed work on appeals in the pipeline. At a specially-
convened DSB meeting on December 3, Ambassador David Walker of New 
Zealand informed members that there is no consensus for pursuing the pending 
appeals under Rule 15.The US refused to approve the DSB chair’s initiatives for 
pursuing the 14 pending appeals under Rule 15. As a result, the Appellate Body 
will be reduced to one member.  (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
02-Dec-2019 03-Dec-2019 04-Dec-2019 05-Dec-2019 06-Dec-2019 
RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–  US GDPQ3 Data 

 
 

US–  
 

US–   
 

09-Dec-2019 10-Dec-2019 11-Dec-2019 12-Dec-2019 13-Dec-2019 

RESULTS— RESULTS–  RESULTS–  

Coal India  

RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
 

16-Dec-2019 17-Dec-2019 18-Dec-2019 19-Dec-2019 20-Dec-2019 
RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
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Economic Indicators–  

Nikkei Markit Manufac-
turing PMI 
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construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
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